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This presentation and the accompanyingslides (the òPresentationó),which have been prepared by Antony Waste Handling Cell Limited (the òCompanyó),have been

prepared solely for information purposesand do not constitute any offer, recommendationor invitation to purchaseor subscribe for any securities,and shall not form the

basis or be relied on in connection with any contract or binding commitment whatsoever. No offering of securities of the Companywill be made except by means of a

statutory offering documentcontainingdetailed information about the Company.

ThisPresentationhas been preparedby the Companybased on information and data which the Companyconsidersreliable, but the Companymakes no representationor

warranty, express or implied, whatsoever,and no reliance shall be placed on, the truth, accuracy,completeness, fairness and reasonablenessof the contents of this

Presentation. ThisPresentationmay not be all inclusiveand may not contain all of the information that youmay considermaterial. Anyliability in respect of the contents of,

or anyomissionfrom, this Presentationis expresslyexcluded.

Certain matters discussed in this Presentation may contain statements regarding the Companyõsmarket opportunity and business prospects that are individually and

collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to known and unknown risks,

uncertainties and assumptionsthat are difficult to predict. Theserisks and uncertainties include, but are not limited to, the performanceof the Indian economyand of the

economies of various international markets, the performance of the industry in India and world-wide, competition, the companyõsability to successfully implement its

strategy,theCompanyõsfuture levels of growth and expansion,technologicalimplementation, changesand advancements,changesin revenue,income or cash flows, the

Companyõsmarket preferencesand its exposureto market risks, as well as other risks. TheCompanyõsactual results, levelsof activity,performanceor achievementscould

differ materially and adverselyfrom results expressedin or implied by this Presentation. The Companyassumesno obligation to update any forward-looking information

contained in this Presentation. Anyforward-lookingstatements and projectionsmade by third parties included in this Presentationare not adopted by the Companyand the

Companyis not responsiblefor such third party statements and projections.

Safe Harbor
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Key Milestones Achieved During Q1FY25

Record 

Sale of Refuse 
Derived Fuel

WTE plant in Pimpri 
achieved an 

impressive Plant Load 
Factor of ~89% 

1,875+ 

Hours of Training 
Provided

27 million+

Green Units 
generated through 
PCMC WTE Plant 

Avoided 

3,353 tonnes of CO2e

1.18 million+ 

Tonnes of Waste 
Managed *

*Based on tonnage computed in contracts where billing is based on shifts/household counts
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Consolidated Financial Highlights ðQ1FY25

EBITDA

Profit After Tax

Total Revenue233 Cr.

55 Cr.

21 Cr.

Tonnesof Refuse 

Derived Fuel Sold

Tonnesof Compost

Sold

MMT of Waste 

Managed ~1.18

~34,000

~6,000
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Committed to Sustainability with Growthéé..

Market 

Leader 

Operational 

Excellence

Strong Financial 

Performance

Leading  
Player in SWM Industry

>2 decades 
operational excellence

35+ 
Completed & On-going 

projects

Operates Largest 

Single location waste processing 

plant in Asia

Processing ~90% 

of waste generated in Mumbai

17.28 mmt (2)

Since inception of the projects till 

March 2024

64 million+ Green Units (3)

Since inception of the project till 

March 2024

2,259

Vehicle fleet(1)

9 States 

(Projects executed till date)

+23 

Municipal Corps & 

conglomerate worked with 

since inception

10,452

Full-time employees(1)

Revenue FY24

896 cr.

Net Profit FY24

100 cr.

(1) As on 30th June 2024

(2) Waste processed at Kanjurmarg and Pimpri Chinchwad

(3) Power Generation in Pimpri Chinchwad

Note: Mapsnot to scale. All data, information, andmapsare provided "as is" without warranty or any representation of accuracy, timeliness or completeness.

Net Debt/ Equity FY24

0.5x

Credit Rating

CARE BBB+; Stable
LT Bank Facility

CARE A3+
ST Bank Facility
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Source ðDNA Consult - Industry Reports

Indiaõs Waste Management Industry has enormous growth potential

Global Indian

35,500
bn

45
bn

Size of Domestic Waste 

Management Industry

On average India practices higher open dumping vs global average

Size of Global Waste 

Management Industry

Landfill

52%Recycled

25%

W2E

13%

Compost

10%

Open 

dumping

77%

Compost

18%

Recycled

5%

MSWM is expected to double in India in the next 5 yrs Geography wise Vehicle Scrapping Market by size (in Cr.)

Waste Management Industry (FY22)

Note: Mapsnot to scale. All data, information, andmapsare provided "as is" without warranty or any representation of accuracy, timeliness or 

completeness.

Industry Dynamics

60 65 71 78 86 95

41.0 45.0 49.5 55.5 62.0
70.0

FY21 FY22 FY23 FY24 FY25 FY26

Waste generation (mn TPA)

CAGR - 9.6%

MSW market (INR bn)

CAGR - 11.3%
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Municipal Solid Waste Generation

Composting
Bio-

methanation

Reuse/ 

Recycling
Gasification Incineration Pyrolysis Landfilling

Inert

Transfer Station (Secondary Storage & Segregation)

Collection & Transportation

Types of 

waste
Organic Recyclables

-Antonyõs presence in the activity

Processing 

Technologies
Bio-mining

Presence Across Value Chain

Construction & 

Demolition 
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2009

-

2010

2015

-

2018

2021

-

2022

2001

-

2002

2008

-

2010

2018

-

2020

2020

-

20212011

-

2014

2019

-

2020

2023

-

2024

2003

-

2008

4 Awarded MSW 

C&T project in 

Greater Noida

4 Inception of the 

Company

4 Awarded C&T project by GNIDA

4 Entered a new city (Delhi) - Contract 

awarded by MCD

4 Awarded C&T project by NMMC

4 Raised private equity funding

4Wins Kanjurmarg landfill project

4 Partnership with Brazil based LARA

4 Incorporation of ALESPL to expand the 

integrated MSW facility at Kanjurmarg

4 Awarded C&T project by TMC

4 Awarded Power sweeping project for NMMC

4 Awarded mechanized sweeping project for 

GNIDA

4 Received 2nd runner up at CII, JCB Clean 

Earth Award for excellence in SWM

4 Awarded a new C&T project for NMMC

4 Awarded mechanized sweeping project 

for GNIDA

4 Began operations at Kanjurmarg

4 Entered the WTE segment by entering 

into concession agreement with PCMC

4 Awarded  new C&T project by the Nagpur 

Municipal Corporation

4 Awarded a new C&T project by the 

Varanasi Municipal Corporation

4 Began operations at Pimpri Chinchwad 

and  C&T operations at Noida

4 Awarded a new C&T project by Jhansi Smart City Limited

4 Awarded a new Bio-mining contract by GNIDA

4 Awarded new C&T project from City - Sadar Paharganj 

Zone of NDMC

4 Listed on NSE and BSE

4 Awarded 2 C&T projects by Nashik City Municipal Corp.

4 Awarded Power Sweeping by Nagpur Municipal Corp.

4 Commencement of WTE project Inaugurated by 

the Honorable Prime Minister, Shri Narendra 

Modi, and started power sale to PCMC 

4 Awarded C&T project by PanvelMunicipal Corp

4 Awarded CIDCO Bio-Mining Project

Journey of Antony so faré.
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Strong track record of 

project execution

Diversified business 

model

Access to technology 

backed vehicles and 

equipment enables us to 

manage our operations 

efficiently

A leading service provider in 

Municipal Solid Waste 

management sector with end-

to-end capabilities

Experienced management team with 

strong domain expertise

Our Core Competencies
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1

2

Segregation3

4

5

6

7

Involves door to door collection 

of MSW from households, 

commercial establishments etc. 

Strong C&T capabilities with a 

large fleet of vehicles.

Waste is transported to the 

processing facility, transfer station 

or a landfill 

Segregation involves 

separation of organic waste 

from recyclables and inert 

material Manages largest bio-reactor 

landfill. Handles ~5,800 TPD waste 

at Kanjurmarg facility through MRF, 

bio-reactor landfill & sanitary 

landfill operations

Recyclables are segregated 

and sold to downward recyclers 

for further processing 

Organic material is processed to 

produce compost

Handles ~1,000 TPD waste at 

PCMC facility generating 8 MW 

to 14 MW power using mixed 

MSW

End-to-end waste management capabilitiesé

Door to door 

collection

Transportation

Construction & 

Management  of 

Landfills

Recycling

Composting

Waste to Energy
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éwith diversified revenue streamsé

Detailed viability analysis of the project

Focus on contracts with pass-

through escalations for major costs

Rational bidding after background 

research

Client Selection 

Focus on municipal corporations with 

strong financials/ credit ratings

User Fees

Reducing collections risk through user 

fee collection from waste generators 

in NOIDA and Varanasi

Limited project & 

counter-party credit risk

Note : Revenue contribution As on FY24

ÅDoor to door collection through primary collection 

vehicles

ÅTransportation of waste to processing facility, transfer 

station or a landfill disposal site

ÅRevenue calculation based on No. of trips/ Per tonnes/ 

Fixed per day

ÅEscalation based on flat rate/ inflation/ formulas

ÅCurrently 16 on-going contracts

ÅAverage on-going contract duration is 7.7 years

62%
Revenue 

Contribution

MSW C&T MSW Processing

23%
Revenue 

Contribution

15%
Revenue 

Contribution

Contract & Others

Å Involve sorting & segregating waste received from 

MSW C&T

ÅFollowed by composting, recycling, shredding & 

compressing into RDF

ÅRevenue calculation based on Per hectare/ Km/ 

hour

ÅEscalation based on flat rate/ inflation

ÅCurrently 3 & 1 C&D on-going contracts

ÅAverage on-going contract duration is 23 years

Å Integrated mechanical & manual sweeping of 

streets, sale of goods, Revenue from sale of scrap

ÅContract revenue arising from IND-AS treatment 

for capex incurred at DBOOT projects

ÅRevenue calculation based on Per hectare/ Km/ 

hour

ÅEscalation based on flat rate/ inflation

Å2 DBOOT projects & 5 Mechanical Sweeping 

projects
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269 297
417

470
558

133
132

151
175

209

62 52

99

232

130

FY20 FY21 FY22 FY23 FY24

C&T of MSW

MSW Processing

Contract & Others

58% 62% 62%
54%

62%

29%
27% 23%

20%

23%

13% 11% 15%
26%

15%

FY20 FY21 FY22 FY23 FY24

Revenue from operationsFactors de-risking the business model

(Rs. In Cr) % Revenue 

Contribution

Number of Projects Revenue from Operations (Rs. In Cr) Average ongoing contract durations in years

109 95

896

FY10 FY15 FY24

7.7 7.0

23.0

MSW C&T Sweeping Waste Processing

14 15

24

FY10 FY15 FY24

Staggered revenue 

stream

Projects diversified 

across timelines

Operational 

de-risking

Projects diversified 

across activities

Partly hedged for 

major costs

Tipping Fees with built-

in escalations

Limited 

counter-party risk

Targeting 

municipalities with 

stable financials

Financial viability

Internally established 

hurdle rate for bidding

éand a De-Risked business model.
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Experience in Project Execution Across the Country

Collection and 
Transportation

Greater Noida

Jaypee International Sports

Jhansi

Mumbai ðBorivali & Dahisar

Nagpur

Nashik

Navi Mumbai

Noida

North Delhi

Mangaluru

Pimpri-Chinchwad

Thane

Varanasi

Mechanised 
Sweeping

Greater Noida

Nagpur

Navi Mumbai

Pimpri Chinchwad

Waste Processing & 
Disposal

CIDCO

Mumbai

Pimpri-Chinchwad

Construction and 
Demolition Waste

Mumbai

25
Ongoing projects

9 
States 

(Projects executed till 

date)

16 Projects 3 Projects 1 Project5 Projects


