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Safe Harbor A.\.m.\.y/-

Thispresentationandthe accompanyinglides(the & t NB a S yiihiclihav2béenpréparedby AntonyWasteHandlingCellLimited(the & / 2 Y LJFhgv@beenpreparedsolely
for information purposesand do not constitute any offer, recommendationor invitation to purchaseor subscribefor any securities,and shallnot form the basisor be relied on in
connectionwith any contract or binding commitment whatsoever No offering of securitiesof the Companywill be made exceptby meansof a statutory offering document

containingdetailedinformationaboutthe Company

This Presentationhas been prepared by the Companybasedon information and data which the Companyconsidersreliable, but the Companymakesno representationor
warranty, expressor implied, whatsoever,and no relianceshallbe placedon, the truth, accuracycompletenessfairnessand reasonablenessf the contentsof this Presentation
ThisPresentationmay not be all inclusiveand may not contain all of the information that you may considermaterial Any liability in respectof the contentsof, or any omission

from, this Presentations expresslyexcluded

Certainmatters discussedn this Presentationmay contain statementsregardingthe / 2 Y LJI nfagk& épportunity and businessprospectsthat are individuallyand collectively
forward-looking statements Suchforward-looking statements are not guaranteesof future performanceand are subject to known and unknown risks, uncertainties and
assumptionghat are difficult to predict Theserisksand uncertaintiesinclude, but are not limited to, the performanceof the Indianeconomyand of the economiesof various
international markets, the performanceof the industryin Indiaand world-wide, competition, the O 2 Y LJI afiltyQa@ successfullymplementits strategy,the / 2 Y LJI fyftéreQ &
levelsof growth and expansiontechnologicaimplementation,changesand advancementschangesn revenue,incomeor cashflows,the / 2 Y LJI nfagk€ greferencesand its
exposureto market risks,aswell asother risks The/ 2 Y LJI aft@éalrasults,levelsof activity, performanceor achievementscould differ materially and adverselyfrom results
expressedn or implied by this Presentation The Companyassumeso obligationto update any forward-lookinginformation containedin this Presentation Any forward-looking
statementsand projections made by third parties included in this Presentationare not adopted by the Companyand the Companyis not responsiblefor suchthird party

statementsandprojections
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Leading Player in the Indian MSW Management Industry anercohosaren

Market Leadership

*" 2ond

Largest Player Domestically

OverTwo
(O Decades

Of Operations

& 28+

Completed & Orgoing projects

(1) As on 3®June 2022
(2) Waste processed at Kanjurmarg and Pimpri Chinchwad

(3) Provisions of ~Rs. 6.8 crore in FY22 towards delay in reconciliation

of billings in User Collection Fee model projects. Provision.

Note: Mapsnot to scale. All data, information, amdapsare provided "as is" without warranty or any representation of accuréigyeliness or completeness.

Operational Excellence

Largest

Single location waste processing
plant in Asia;

Processing-60%

of waste generated in Mumbai

11.66mmt o

Since inception of the projects tilune2022

1,754 9

Vehiclefleet® States (Projects
executed till date)

23 8,678

Municipal Corps & Fultime employees!
conglomerate worked
with since inception

v

Strong Financial Performance

31% Rs. 667 crs.

Revenue CAGR Revenue
(FY1922) (FY22)

25% Rs. 173rs

Adj. EBITD® CAGR Adj. EBITDA
(FY1922) (FY22)

43% Rs.90crs

PAT CAGR PAT
(FY1922) (FY22)

41% Rs.127crs

Cash flow from Cash flow from
operations CAGR operations
(FY1922) (FY22)
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Industry Dynamics anronnsre

LYRAIQa 21 aiG8$

On average India practices higher open dumping vs global average

Waste Management Industry (FY20 est.)

Compost Recycled
Global mIndian 10% 5%
Compost
Rs 18%
Rs. -
n
b bn
i Size of Domestic Waste Landfill

Size of Global Waste e e I Recycled 2% open
Management Industry g y 25% dumping

7%

MSWAM is expected to double in India in the next 5 year] Strong government growth impetus towards the Solid Waste Management Sector
Capital ExpenditurédNR Bn

856 98.0 Z Solid Waste . Revenue Expenditure
74.9 ' = Management 44% 40
65.4 [ ]
57.2 [ ]
50.0 . . o TA%
- . 115 Individual latrines o % 30
105 nstruction of 0
25 82 89 7 %ﬁgt:t uction o FY 16 !}% Recent 3620
_ Budget ! _ . Budget 1 |
= Public Awareness e\ / I 10
v 4 X A 7 4
- / \ N - ' 7/ 0
~ [ee] o] o —
2w . y 5 2 3 8 &
FY20 Fy21 FY22 FY23 FY24 FY25 Capacity Building & bnd ~. _ - 46% Lﬁ T o LLd 1
s—— With growing Budgetar
Waste generation (mn TPA) ® MSW market (INR bn) Admn E g d'tg i gd y
CAGR - 8.9% CAGR - 14.4% Xpenditure trends

Source: Budget Estimates MCGM 2220

Source Frost - Industry Reports
Note: Mapsnot to scale. All data, information, amdapsare provided "as is" without warranty or any representation of accuréyeliness or completeness.
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Presence Across Value Chain ANTDN//WASTE

[
Municipal Solid Waste Generation .‘
Collection & Transportation
Only ~2530% of the MSW
generated in India is

Transfer Station (Secondary Storage & Segregatio processed

waste

Processing Compostin Bl Incineration Reugs Landfillin Bio-minin
Technologies P g methanation Recycling 9 9

—




Key Milestones

Projects

A Awarded C&T

project by
A Awarded C&T  NMMC
project by
GNIDA
A Awarded Msw Entered a new
C&T projectin city (Delhi)
Greater Noida Contract
awarded by
MCD
A Raised private
equity funding
A Inception of
the Company
2001-02 2002-06 200608

A Awarded a
new C&T
A Awarded C&T E:&J;(g for
project by TMC
A Awarded A Awardet_j
mechanized
Power .
. sweeping
sweeping .
. . project for
A Wins project for GNIDA
Kanjurmarg NMMC
landfill project A Awarded
A Partnership mechanized
with Brazil sweeping
based LARA  project for
GNIDA
A Began
A Received Eperatlons at
A Incorporation  runner up at anjurmarg
of ALESPL to Cll, JCB Clean
expand the Earth Award
integrated for excellence
MSW facility in SWM
at Kanjurmarg
200810 201014 201417

A Entered the

WTE segment

by entering
into a

concession
agreement
with PCMC

201718

A Awarded new

C&T project by

the Nagpur
Municipal
Corporation

A Awarded a
new C&T
project by the
Varanasi
Municipal
Corporation

A Began
operations at
Pimpri
Chinchwad
and C&T
operations at
Noida

201920

A Awarded a new
C&T project by
Jhansi Smart City
Limited

A Awarded a new
Bio-mining
contract by
GNIDA

A Awarded a new
C&T project from
City- Sadar
Pahargangone
of NDMC

A Listed on NSE
and BSE

2021

v

ANTDNY//WASTE

A Awarded a new
C&T project by
Nashik City
Municipal
Corporation

@ Milestones

2022

F
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Our Core Competencies ANTONy/WASTE

Access to technology backed vehicles and
equipmentenables us to manage our
Diversified business model operations efficiently

A leading service provider Strong track record gfroject execution Experienced management teamith
in Municipal Solid Waste strong domain expertise
(MSW) management
sectorwith endto-end
capabilities




End-to-UA O

Door to door
collection

Involves door to
door collection of
MSW from
households, slums,
commercial
establishments etc.
by vehicles like
compactors,
dumper placers and
tippers

Transportatior\

Strong C&T

capabilities with a
large fleet of
vehicles
Transported to the
processing facility,
transfer station or
a landfill

Segregation

Segregation
involves separation
of organic waste
from recyclables
and inert material

Manages largest

~ Construction &

Management
of Landfills

bio-reactor landfill,
manages 5,000 TPL
waste at
Kanjurmarg facility
through MRF, Bio
reactor landfill &
sanitary landfill
operations

I A

Recycling

Processes waste
materials into new
materials and
objects

Organic material is

Composting\

h

processed to
produce compost

/

eAIA.JmMJASTg

Waste to Energy

Recyclables
produce RDF which
is used in cement
kilns & other
facilities as fuel/ for
power generation
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23%

Revenue
Contribution

Contract & Others 15%

Revenue
Contribution

62%

/ MSW C&T
Revenue

Contribution

MSW Processing

U Door to door collection through primary U Processing projects involve sorting & U Integrated mechanical and manual
collection vehicles segregating waste received from MSW C&T, sweeping of streets, sale of goods,
followed by composting, recycling, Revenue from sale of scrap
U Transportation of waste to processing facility, shredding and compressing into RDF

U Contract revenue arising from INAS treatment
for capital expenditure incurred at DBOOT
projects along with mechanical etc..

transfer station or a landfill disposal site
. _ U Revenue calculation based on Per hectare/ Km/
U Revenue calculation based on No. of trips/ Per hour

tons/ Fixed per day
U Escalation based on flat rate/ inflation . E;\J/renue calculation based on Per hectare/ Ki/

U Escalation based on flat rate/ inflation/ formulas

(i Currently 14 omoing contracts t Currently 3 orgoing contracts (i Escalation based on flat rate/ inflation

U Average orgoing contract duration is 7.7 years U Average orgoing contract duration is 23 years U 2 DBOOT projects and 4 Mechanical Sweeping
projects
User Fees Study of financial viability Detailed viability analysis of the project
Limited project & Reducing_collections risk through user of rewar_di_ng authority_ _ A Rational bidding after background
o fee collection from designated persons Focus on municipal corporations with research
counter-party credit risk in NOIDA project strong financials/ credit ratings A Focus on contracts with pagisrough

escalations for major costs

Note : Revenue contribution As on FY 22 —
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A A O -RiskedWusiness model. anron nsre
Factors derisking the business model

Operational Limited o CET of MSW (Rs. In Crs) % share in Business
de-risking counter-party risk - MSW Processin
Projects diversified Targeting g 0 % 11%  1e
across activities municipalities with Contract & Others 21% 18% i
sound financials ' :
ﬁ 6 52 : :
61 56
Hedged for 417 6291
Staggered revenue major costs Financial viability soll 27 587456 557/
stream Agreedupon rates Internally establishe 16000 167
Projects diversified with escalations hurdle rate for
across timelines built-in bidding FY18 FY19 FY20 FY21 FY22 FY18 FY19 FY20 FY21 FY22

Number of Projects Revenue from Operations (Rs. In Crs) Average ongoing contract durations in year

20 667 23.0

14 15

7.7 7.0
109 95

FY10 FY15 FY22 FY10 FY15 FY22 MSW C&T Sweeping Waste Processing

F
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Experience in Project Execution Across the country ANToNY\//WASTE

Pan India Footprint of Projects

Ongoing Projects i
going J MSW C&T Mechan!zed MSW.
Sweeping | Processing

Clusterbasedapproach Greater Noida Industrial Development Authority
Targeting specific clusters to (GNIDAY, Biomining project
improve efficiency and Greater Noida ProjeeZone 1 and Zone 2 \
A profitability Greater Noida Sweeping Project 1 and 3 \
Jaypee Project
Jhansi Smart City Project
Mangaluru Project
MCGM- Kanjur Project Vv
A MCGM Project R Central and R North
'y Nagpur Municipal Corporation Project
A Nashik Municipal Corporatich
Navi Mumbai Project
NDMGC- SadarPahargan;
New Okhla [ndustrial Developmgntg Authority
64b2ARI£€0 tNRBE2SOU
Pimpri Chinchwad Municipal Corporatiqisouth
Zone Project
PimpriChinchwad Municipal Corporation Projéct Vv
A Thane Project V
Varanasi Municipal Corporatidn Vv \%

20 9

States
(Projects executed till date)

\Y,

<< <

< < <K<K <L
<

A Past projects
& Ongolng projects

<

Note: Maps not to scale. All data, information, and maps are provided "as is" without warranty or any representationaafyatiagliness or completeness Ongomg prOJeCtS
1) The Mangalore Project and The Greater Noida Prdjece 1 and Zone 2 has combined contracts for MSW C&T and mechanizedgweep

2) The Pimpri Chinchwad Municipal Corporation Project is a waste to energy project.

3) The Varanasi Project has combined contracts for MSW C&T and mechanized sweeping.
4) Contracts under mobilisation stage
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All India Ranking as per Swachh Bharat Survey * 2021 ANToNy/WASTE

Ranking 15t 4th A4th 14th 18t
NDMC Navi Mumbai NOIDA Thane Jhansi
Population <10 Lakhs >10 Lakhs <10 Lakhs >10 Lakhs <10 Lakhs

; . . . : SWACHH
Leading Player in Indian Municipal Solid Waste Management INdug4¥] =3/ 37€4: V-1

2021

Ranking 19th 23rd 30”‘ 37th
Pimpri Chinchwad Nagpur Varanasi MCGM

Population >10 Lakhs >10 Lakhs >10 Lakhs >10 Lakhs

*Source:SwachihSurvekshai2021 —



https://ss2021.in/#/ranking

One of the largest single location plant ™ in Asia antony/waste

20102036 ~15 Years 10.83 mmt Project scope
A Design, Construction,

Project Tenure Balance Tenure Since inception of the project operation and

till Mar 2022 maintenance of

_ integrated waste
~5900 Tonnes Rs. 3/unit ~60% management facilities on
! DBOOT basis
Of waste per day handled Plans to sell surplus Of waste generated in Mumbai is
currentl electricity to BMC in future handled at Kanjurmarg site )
y Capacity

oy A Bioreactor Landfill with

%ﬂf@ Wml A Kanjurmarg site currently handling ~5,300 TPD of MSW; Capable of a capacity 06,500 TPD
Municipal Corporation
7" of Greater Mumbai . ] .
Customer handling~ /7,500 TPD A ?ggtary Landfill at50
A Only plant in India to produce refusB S NA SR FdzSf o6aw5Cé€0 gAGK |
——Tonnage Revenue A Material Recovery &
calorific value of ove3,000 Kcal/kg* Composting Facility

(capacity of 1,000 TPD)
4_/-_/'—/—/_ A Production capacity reflected in compost sale rising by 32% to )

A Gas to Energy plamt
4 406 mtin Q1FY23 on-9-q basis 0.97 MW

2011
2013
2015
2017
2019
2021
2023
2025
2027
2029
2031
2033

We operate one of the largest single location waste processing plants in Asia

F{2d2NOSY NBLRNI GAGE SR aLYRAI {2fAR 21FaGS al yl 3SYSy lrivihidsS NIAMYSAGES RR | 60SAR  {wSS_102S\Wi68 N
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Waste to Energy - Pimpri Chinchwad Municipal Corporation anronnsre

Design, Build, Finance, Operate and Transfer (DBFOT)

1= PIMPRI CHINCHWAD i
2019—2042 ~21 YeaI’S /= MUNICIPAL CORPORATION . Location
Project Tenure Balance Tenure (post COD) Customer h | o
Project Scope =
A Rs. 246 croresf total capex T 1
A 30 acresf land will be provided by PCMC -
A ~800 tonsof Municipal Solid Waste to be processed every day = @
A 11.5 MW @ Rs. 5/ uninergy generation for sale to PCMC _
5 Additional Tiooing Fees | | ALESPL (Kanjurmargb1%
itional Tipping Fees for waste processe .
PRInS g AG Envira; 49%
A It includes segregation and processing of municipal waste thereby producing compost from
biodegradable waste and generating power _
Joint Venture Between

F
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Access to Technology Backed Vehicles & Equipment ANToNy/WASTE
KARCHER

[
Collection and Transportation Technological Intervention

BUCHER HYVA

@  maomy

i

“®
Small Tippec 1,159
Electric Vehicl€ 16

Dumper Placer43 GATEHPII.I-AH

Waste processing technology

Hook Loader 40

Experienced JV Partnéor the scientific landfill at Kanjurmarg

ARER-

Big Tipper 79
Drain Stilt Machine & Others60

1,619 out of1,754vehiclesfitted with GPS tracking devices
Key Processes

U Aerobic process using material recovery facility and composting facility at

KanjurmargPlant

GP&llows movementtrackingto optimize route & achievehigher
U AnaerobigrocesaisingBioreactordandfill technologyat KanjurmargPlant

vehicleutilization

Vehicles & Equipment's procured from leading international
suppliersincludingthe likesof ComposiSystemsGMBH
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Promoters & Board of Directors Amo.\.v\//msm

Promoters

Jose Jacob Kallarakal\ Shiju Jacob Kallarakal\ Shiju Antony Kallarakléf

A Age: 49 years A Age: 45 years A Age: 48 years

A Orer20years experience in waste A Over 20 years of experience in A Over 20 years of experience in
management waste management automobile sector and more than 6

A Majorly responsible for the business A Overlooks the business years in waste management sector
development initiatives development with the legal A Prior to joining Antony Lara Enviro

Chairman & A Authentic Leader Development Executive Director  functions of the company Additional Director Solutions P Ltd was associated with
Managing Director ~ Course from Harvard Business A B.E. in Chemical from Bharati (Non-Executive) Antony Motors P Ltd and Antony
School, Boston and B.E. in +AReFLISSGKQa /2tf S88 2 oy dos ! GaRgsyP Ld

Mechanical Eng. from Bharati of Mumbai
+ARRIFLISSGKQa /2tff SAS 2F 9y3Ids ! yYAGOD
of Mumbai

Non-Executive Directors

Priya Balasubramanian

A >10 years experience in securities
market

_ A Previously associated with Lehman

Al2tRa al adsSNna R|SINI v A aPgriqper gfudvikinfrastructure Brothers, Barclays Securities (India
Agra University & political science, Vil Advisors LLP S and Barclays Capital Services

aSSNYzi | yAOSNEAGE 9 al aidSNDRa A Holds MBA from the Symbiosis A Holds a PGDM from IIM,

w

Suneet K Maheshwari

A >35 years experience in financial &
T 2iffidstructure sector and in public
private partnerships & currently

Ajit Kumar Jain

A Currently Senior Advisor & Director
Ay OKFNHS 2F !'LL[{D¢
Sustainable Governance

Independent degree in social science, University Independent Institute of Business Management Independent Ahmedabad
Director of Birmingham Director from the University of Pune Director
Age: 68 years Age: 64 years Age: 46 years

F
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We are a ESG centric Business ANTONY%%TE

GOVERNANCE

T this

Environmental Social Governance
ﬂ.": Kanjurmarg is a 7500 MT/ day Integrated .. Employee training on topics ranging from . Board of 6 members, headed by Chairmah &
SWM, which has leachate collection pond gag construction hazards, waste handling, i = i MD, has 3 Independent Directors includi

and treatment plant to minimize &% machines safeguard, fire safety to material
environmental emissions handling in case of emergency & heavy
vehicle safety

one independent Woman Director.

Committees including Audit, Nomination
@ Remuneration, and Stakeholders

m Relationship Committee, are chaired by

Independent Director

& Greenhouse gases generated from BLF .
station & leachate treatment plan are ,H\

= We have implemented Arsiexual
captured and flared to reduce emissions ﬁ\

harassment policy for all employees

wr, Vehicles for C&T comply with B8 norms 2S KIgS awSaLkRyarots 9 0 K@ kadehahi BN policy t
=R & maintain PUC 1 I 2RS 2F /2y RdZOG¢ YR INBlidzA N Ea{'t C%a ng'gé o SNRY
gy . facttdte répofting
‘ vendors & subcontractors to comply with grievances
Kanjurmarg facilitysite has placed ingress code
L’\ and egress of tidal water from the creek ¢ i I D
7 through culverts to support the o We have CSR Policy as per Schedule VI of A, Cod_e of Conduct applies to all Directors gnd
neighbouring ecosystem ‘o’ the Company Act 2013 and mainly focused g/ Senior Members of the core managemen

=2 on Health, Education, and Environment team who are one level below the Board

Leachate is treated to reduce Biochemical
0 Oxygen Demand (BOD) levels within @ Best practices in community grievance
permissible limits redressal are followed at sites
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Qur Strategy ANTONY\//WASTE

Capitalize on growth opportunities in
MSW management sector by
continued focus on bidding for MSW

projects

Continue with rational selection of
projects and strategically expand our
geographical footprint

Focus on enhancing operational
efficiency

diversifying into emerging waste

Moving up MSW value chain by ‘
management areas

X Cluster based .n Rational selection of L’)_) WTE, Segregation and
oo

approach for growth projects for expansion Bio- mining

A Traditionally we have followed A Experience, credentials & financial A WTEC Focus on waste to energy with

clusterbased approach to bid for

strength makes us eligible to bid for

assured raw material and signed

projectsg most projects in MSW sector power offtake agreements

A 5 ongoing projects in MMR Continue focus on calibrated growth A Focus on selling recyclables and RD
A 6 ongoing projects around NCR with selection of projects which are as an added source of revenue
Continue to focus on bidding projects viable A Focus on Bio mining which can be

in new states in clusters to increase
profitability and efficiency

Tap huge opportunity in the sector
available due to growth & increasing
trend towards privatization of MSW

management industry

Pursue a broad range of projects in
urban or semiurban areas with
limited counterparty risks and

healthy operating margins

used to reclaim dump sites in Tier 1
& Tier 2 cities which has huge
potential w.r.t number of dump sites

over last 15 years

F
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Emerging areas of growth ANToNY\//WASTE

Population | Waste Qty Approx. Capex

(Rs. lakhs/TPD)

& Biomethanationc Anaerobidermentationof bio-degradablewastein
Products

an enclosedspace- generatesmethanerich bio-gasfuel and sludge,usedfor
makingcompost

Treatment option

Likecomposting biomethanationis also a technicallysuitable option for

Indianmunicipalwastedueto high organicand moisturecontent B|(}methanat|on & . 20 Biogas &
conventional composting manure
Plants can be of small scale (5 TPD,for population size of 5,000 to
25,000
15¢50 3¢10 | Vermi composting 8 Compost
Jﬂ RefuseDerived Fuel - refersto residualdry combustiblefraction of
municipal solid waste suchas leather, paper, textile, rubber, nonrecyclable
plasticetc.
Conventional composting 10 Compost
usedasa substitutefor coalin energyintensiveprocessesuchascement
kilns,powerproductionand steelmanufacturing
BioMethanation & _ . Biogas &
. Bio-mining - loosenedayersof old waste are sprayedwith composting 50¢ 100 10620  conventionakcomposting/ vermi 10 Compost
bio culturesand then formedinto conventionalaerobicwindrowson the site, composting

the waste is then sterilized, stabilized, and readied for segregationusing Integrated waste processing;

machineryas organicand inorganicsubstancego be later sentfor recycling, 100¢ 1,000 20¢ 350  Biomethanation / 4 Bio-gas,
re-usingor compostin '
g p g Compost/ RDF Compost & RDF
2 2 NXldRg@siBiominingproject on 24 hectaresof land was started in , _
2018at Mulunddumpingground In_tegrated wa_tste processing Bio-gas,
1,000¢ 20,000 350¢ 8,000 Bio-methanation / compost/ 15¢ 20 Compost, RDF
Other cities like Indore, Delhi, Mangalore, Coimbatore Pune, Kolhapur RDF/ WTE Electricity

andKolkatahavestartedBiomining projectsrecently

F
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